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1885. policy of the Government was to evacuate the
Soudan, to continue for a time the occupation of
Egypt, and to lay out the frontier dividing Russian
from Afghan territory in accordance with the
wishes of the Amir.

The First Lord of the Admiralty had gone out
as High Commissioner in the August of 1884 to
settle Egyptian finance. A Conference summoned
by Lord Granville for that purpose had already
sat in London, and failed because foreign nations,
especially France, would not allow the expenses
of Egypt to be paid out of funds assigned to the
North. bondholders. Lord Northbrook was equally un-
successful He discovered that more money had
been assigned than was required to pay the interest,
and he conceived that the reduction of debt by a
Sinking Fund was less urgent than the rescue of
the country from impending ruin. " It was absurd
that Egypt should be devoting large amounts to
the reduction of her Funded Debt when she was
at the same time obliged to borrow on short loans
at a much higher rate of interest, and, even
with such borrowing, could not meet her current
expenses."1 But all the Powers except Italy
protested against Lord Northbrook's plan, and
Ms mission, like the Conference, resulted in a
deadlock.

The financial position of Egypt was not im-
proved by the Conference of June 1884, nor by Lord
Northbrook's official visit to Egypt later in the
same year. Egyptian finance was established on a
sound footing by the London Convention of March'
1885, the most satisfactory achievement of Lord
Granville at the Foreign Office. The parties to
this instrument were the six Great Powers and
Turkey. Its object was to rescue Egypt from
pecuniary embarrassment, and to provide for her

1 Milner's England in Egypt, p. 117.